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The Directors present their report, together with the financial statements, of Perth Football Club Inc. for the year ended 31 
October 2025.  

Directors 
The following persons were directors of Perth Football Club Inc. during the financial year and up to the date of this report, 
unless otherwise stated: 
  
Adrian Barich (Club President) 
Andrew Young  
John Dorazio 
Troy Cook 
Travis Burrows 
Carolyn Hall 
Neil Darby 
Daniel O’Sullivan 
Michele Burton (Commenced in December 2024) 
Brian Cook (Retired in December 2024) 
 
 
Associate Directors 
The following persons were Associate Directors of Perth Football Club Inc during the financial year and up to the date of 
this report unless otherwise stated: 
 
Erwin Edlinger  
Damian McCague 

 

Principal activities 
The principal activities of the Perth Football Club Inc. continue to be to promote, develop, manage, educate, train and 
represent community Australian Rules football in particular throughout the Club's metropolitan and country zoned regions. 
  
The fundraising activities and sponsorship of the Club continues to be important in providing much needed cash for the Club 
to effectively achieve its objectives. 
  
In addition, the Club is increasing its presence and relevance in the wider community by engaging in a number of non-football 
related activities. 
 
Significant Changes 
No significant change in the nature of these activities occurred during the year. 
 
Operating Result 
The deficit for the year amounted to $78,097 (deficit in 2024 of $24,768). 
 

On behalf of the Directors 
  
  
  
  
___________________________                                                      ________________________ 
Adrian Barich                                                                                      John Dorazio 
President                                                                                             Director 
  
11th February 2026 
Perth, Western Australia 
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General information 
  
The financial statements cover Perth Football Club Inc. as an individual entity. The financial statements are presented in 
Australian dollars, which is Perth Football Club Inc.'s functional and presentation currency. 
  
Perth Football Club Inc. is a not-for-profit incorporated association. 
  
The financial statements were authorised for issue on 11 February 2026. 
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  Note  2025  2024 
    $  $ 
       

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes 

3 

Revenue 
 

3 

 

3,282,113 

 

3,119,890 
  
Expenses       
Finance Costs Expense    (98)  (171) 
Administration Expense    (1,292,351)  (1,300,080) 
Bar and Function Expense    (453,272)  (370,837) 
Football Operation Expense    (1,119,857)  (966,131) 
Facilities Expense    (178,682)  (274,439) 
Fundraising Expense    (136,503)  (76,140) 
Marketing Expense    (127,501)  (135,479) 
Depreciation    (9,073)  - 
Membership Expenses    (42,873)  (21,381) 
(Deficit)/Surplus    (78,097)  (24,768) 
  

Other comprehensive income for the year            -  - 
  
Total comprehensive (loss)/income for the year attributable to the members of 
Perth Football Club Inc. 

 
 

 
(78,097) 

 
(24,768) 
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  Note  2025  2024 
    $  $ 
       

The above statement of financial position should be read in conjunction with the accompanying notes 
4 

Assets       
       
Current assets       
Cash and cash equivalents  4  161,315  317,373 
Trade and other receivables  5  387,404  323,034 
Inventories  6  38,263  40,579 
Total current assets 
 

 
 

 
586,982 

 
680,986 

       
Non-current Assets       
Other Assets  4c  625,000  529,813 
Plant & Equipment    64,190  - 
Total non-current assets    689,190  529,813 
  
 
Total assets 

 
 

 
1,276,172 

 
1,210,799 

Liabilities       
       
Current liabilities       
Trade and other payables  7  380,172  136,824 
Employee benefits provisions  8  85,125  79,217 
Unearned income   9  -  105,786 
Total current liabilities    465,297  321,827 
       
       
Total liabilities    465,297  321,827 
  
Net assets    810,875  888,972 
  

Equity       
Retained surplus    84,968  204,571 
Reserve    725,907  684,401 
       
Total equity    810,875  888,972 
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  Retained   

Total  
equity  

 Surplus/ 
(Deficit) 

Centurion 
Reserve 

 

  $ $  $ 
      
Balance at 1 November 2023  273,961 639,779  913,740 
      
Surplus for the year  (24,768) -  (24,768) 
Other Movements      
Contributions to Centurion Funds  (15,553) 15,553  - 
Interest on Centurion Funds  (29,069) 29,069  - 
      
Total  (44,622) 44,622  - 
      
Balance at 31 October 2024  204,571 684,401  888,972 
      
  
  
  
  Retained   

Total 
equity  

 Surplus/ 
(Deficit) 

Centurion 
Reserve 

 

  $ $  $ 
      
Balance at 1 November 2024  204,571 684,401  888,972 
      
Deficit for the year  (78,097) -  (78,097) 
Other Movements      
Transfers from Centurion Funds  25,000 (25,000)  - 
Contributions to Centurion Funds  (46,152) 46,152  - 
Interest on Centurion Funds  (20,354) 20,354  - 
      
Total  (41,506) 41,506  - 
      
Balance at 31 October 2025  84,968 725,907  810,875 
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  Note  2025  2024 
    $  $ 
       

The above statement of cash flows should be read in conjunction with the accompanying notes 
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Cash flows from operating activities       
Receipts from members, sponsors and customers    2,370,723  2,131,851 
Payments to suppliers and employees    (3,207,667)  (3,033,373) 
Interest received    27,698  23,889 
WA Football Distributions    826,098  800,778 
       
Net cash from/(used in) operating activities  4b  16,852  (76,855) 
  
 

Cash flows from investing activities       
Payment for plant & Equipment    (73,263)  - 
Term deposit placed    (99,647)     (5,194) 
       
Net cash used in investing activities    (172,910)  (5,194) 
  

Cash flows from financing activities       
       
Net cash from financing activities                        -                  - 
  

Net increase/(decrease) in cash and cash equivalents    (156,058)  (82,049)  
Cash and cash equivalents at the beginning of the financial year    317,373  399,422  
        
Cash and cash equivalents at the end of the financial year  4a  161,315  317,373  
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Note 1. Material accounting policies 
  
The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies 
have been consistently applied to all the years presented, unless otherwise stated. 
  
New or amended Accounting Standards and Interpretations adopted 
Perth Football Club Inc. has adopted all of the new or amended Accounting Standards and Interpretations issued by the 
Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period and effective for an 
accounting period that begins on or after 1 November 2024. Any new revised or amended accounting standards or 
interpretations that are not set mandatory have not been early adopted.  
 
The adoption of these Accounting Standards and Interpretations did not have any significant impact to the financial 
performance or position of the Club.  
 
Basis of preparation 
These general purpose financial statements have been prepared in accordance with Australian Accounting Standards - 
Simplified Disclosure Requirements and Interpretations issued by the Australian Accounting Standards Board ('AASB'), the 
Associations Incorporation Act 2015 (WA) and associated regulations, as appropriate for not-for-profit oriented entities. 
  
Historical cost convention 
The financial statements have been prepared under the historical cost convention. 
  
Critical accounting estimates 
The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires 
management to exercise its judgement in the process of applying Perth Football Club Inc.’s accounting policies. The areas 
involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the 
financial statements, are disclosed in note 2. 
  
Revenue recognition 
Revenue is recognised at an amount that reflects the consideration to which the Club is expected to be entitled in exchange 
for transferring goods or services to a customer. For each contract with a customer, the Club: identifies the contract with a  
customer; identifies the performance obligations in the contract; determines the transaction price which takes into account 
estimates of variable consideration and the time value of money; allocates the transaction price to the separate performance 
obligations on the basis of the relative stand-alone selling price of each distinct good or service to be delivered; and 
recognises revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the customer 
of the goods or services promised.  
 
Variable consideration with the transaction price, if any, reflects concessions provided to the customers such as discounts, 
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates 
are determined using either the ‘expected value’ or ‘most likely amount’ method. The measurement of the variable 
consideration is subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly 
probably that a significant reversal in the amount of cumulative revenue recognised will not occur. The measurement 
constraint continues until the uncertainty associated with the variable consideration is subsequently resolved. Amounts 
received that are subject to the constraining principle are recognised as a refund liability. 
 
Sales revenue 
Events, fundraising and raffles are recognised when received or receivable. 
  
Donations 
Donations are recognised at the time the pledge is made. 
  
Grants 
Grants are recognised at their fair value where there is a reasonable assurance that the grant will be received and all attached 
conditions will be complied with. 
 
Interest 
Interest revenue is recognised as interest accrues using the effective interest method. This is a method of calculating the 
amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest rate, 
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the 
net carrying amount of the financial assets. 
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Revenue recognition (continued) 
 
Other revenue 
Other revenue is recognised when it is received or when the right to receive payment is established. 
  
Centurion's Income 
All cash receipts and payments incurred for the centurion capital fund is managed by the trustees which is originally 
accounted under the clubs general operation but transferred to the fund, as the club believes it is a capital transaction to 
secure the clubs ongoing sustainability and not part of income. The movement of the fund is reflected in the statement of 
changes in equity.  
 
Borrowing Costs 
Borrowing costs are recognised as an expense when incurred.  
 
Leases 
The determination of whether an arrangement is or contains a lease is based on the substance of the arrangement and 
requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets 
and the arrangement conveys a right to use the asset.  
 
(i) Club as a lessee 
Finance leases, which transfer to the club substantially all the risks and benefits incidental to ownership of the leased item, 
are recognised at the inception of the lease at the fair value of the leased property or, if lower, at the present value of the 
minimum lease payments. Lease payments are apportioned between the finance charges and reduction of the lease liability 
so as to achieve a constant rate of interest on the remaining balance of the liability. Finance charges are recognised as an 
expense in profit or loss. Capitalised leased assets are depreciated over the shorter of the estimated useful life of the asset 
and the lease term if there is no reasonable certainty that the Club will obtain ownership by the end of the lease term.  
 
Operating lease payments associated with short-term leases and leases of low-value assets are recognised on a straight-
line basis as an expense in profit or loss. Short term leases are leases with a lease term of 12 months or less. Low-value 
assets comprise of office equipment. 
 
Current and non-current classification 
Assets and liabilities are presented in the statement of financial position based on current and non-current classification. 
  
An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in Perth Football 
Club Inc.’s normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 months 
after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to settle a 
liability for at least 12 months after the reporting period. All other assets are classified as non-current. 
  
A liability is classified as current when: it is either expected to be settled in the Perth Football Club Inc.'s normal operating 
cycle; it is held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there 
is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period. All other 
liabilities are classified as non-current. 
  
Cash and cash equivalents 
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly 
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value. 
  
Trade and other receivables 
Other receivables are recognised at amortised cost, less any provision for impairment. 
  
Inventories 
Inventories are measured at the lower of cost and net realisable value. Inventories are accounted for at purchase cost on a 
first in first out basis.  
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Investments and other financial assets 
Investments and Financial assets in the scope of AASB 139 Financial Instruments: Recognition and Measurement are 
classified as either financial assets at fair value through profit or loss, available for sale investments or loans and receivables. 
When financial assets are recognised initially, they are measured at fair value. The Club determines the classification of its 
financial assets at initial recognition.  
 
(i) Classification of financial instruments 
The Club classifies its financial assets into the following measurement categories:  
• those to be measured at fair value (either through other comprehensive income, or through profit or loss);   
  and  
• those to be measured at amortised cost.  
 
The classification depends on the Club’s business model for managing financial assets and the contractual terms of the 
financial assets' cash flows.  
 
The Club classifies its financial liabilities at amortised cost unless it has designated liabilities at fair value through profit or 
loss or is required to measure liabilities at fair value through profit or loss such as derivative liabilities. 
 
(ii) Financial assets measured at amortised cost 
 
Debt instruments 
Investments in debt instruments are measured at amortised cost where they have:  
• contractual terms that give rise to cash flows on specified dates, that represent solely payments of principal and interest on 
the principal amount outstanding; and  
• are held within a business model whose objective is achieved by holding to collect contractual cash flows.  
 
These debt instruments are initially recognised at fair value plus directly attributable transaction costs and subsequently 
measured at amortised cost. The measurement of credit impairment is based on the three-stage expected credit loss model 
described below in note (c) Impairment of financial assets. 
 
(a) Financial assets measured at fair value through other comprehensive income 
 
Equity instruments 
Investment in equity instruments that are neither held for trading nor contingent consideration recognised by the Club in a 
business combination to which AASB 3 "Business Combination" applies, are measured at fair value through other 
comprehensive income, where an irrevocable election has been made by management.  
 
Amounts presented in other comprehensive income are not subsequently transferred to profit or loss. Dividends on such 
investments are recognised in profit or loss unless the dividend clearly represents a recovery of part of the cost of the 
investment.  
 
(b) Items at fair value through profit or loss comprise: 
• items held for trading;  
• items specifically designated as fair value through profit or loss on initial recognition; and 
• debt instruments with contractual terms that do not represent solely payments of principal and interest.  
 
Financial instruments held at fair value through profit or loss are initially recognised at fair value, with transaction costs 
recognised in the income statement as incurred. Subsequently, they are measured at fair value and any gains or losses are 
recognised in the income statement as they arise.  
 
Where a financial asset is measured at fair value, a credit valuation adjustment is included to reflect the credit worthiness of 
the counterparty, representing the movement in fair value attributable to changes in credit risk. 
 
Financial instruments held for trading 
A financial instrument is classified as held for trading if it is acquired or incurred principally for the purpose of selling or 
repurchasing in the near term, or forms part of a portfolio of financial instruments that are managed together and for which 
there is evidence of short-term profit taking, or it is a derivative not in a qualifying hedge relationship.  
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Investments and other financial assets (continued) 
 
Financial instruments designated as measured at fair value through profit or loss 
Upon initial recognition, financial instruments may be designated as measured at fair value through profit or loss. A financial 
asset may only be designated at fair value through profit or loss if doing so eliminates or significantly reduces measurement 
or recognition inconsistencies (i.e. eliminates an accounting mismatch) that would otherwise arise from measuring financial 
assets or liabilities on a different basis.  
 
A financial liability may be designated at fair value through profit or loss if it eliminates or significantly reduces an accounting 
mismatch or: 
• if a host contract contains one or more embedded derivatives; or  
• if financial assets and liabilities are both managed and their performance evaluated on a fair value basis in accordance with 
a documented risk management or investment strategy. 
 
Where a financial liability is designated at fair value through profit or loss, the movement in fair value attributable to changes 
in the Club’s own credit quality is calculated by determining the changes in credit spreads above observable market interest 
rates and is presented separately in other comprehensive income. 
 
(c) Impairment of financial assets 
The Club applies a three-stage approach to measuring expected credit losses (ECLs) for the following categories of financial 
assets that are not measured at fair value through profit or loss:  
 
• debt instruments measured at amortised cost and fair value through other comprehensive income;  
• loan commitments; and  
• financial guarantee contracts.  
 
No ECL is recognised on equity investments. 
 
Determining the stage for impairment 
At each reporting date, the Club assesses whether there has been a significant increase in credit risk for exposures since 
initial recognition by comparing the risk of default occurring over the remaining expected life from the reporting date and the 
date of initial recognition. The Club considers reasonable and supportable information that is relevant and available without 
undue cost or effort for this purpose. This includes quantitative and qualitative information and also, forward-looking analysis. 
 
An exposure will migrate through the ECL stages as asset quality deteriorates. If, in a subsequent period, asset quality 
improves and also reverses any previously assessed significant increase in credit risk since origination, then the provision 
for doubtful debts reverts from lifetime ECL to 12-months ECL. Exposures that have not deteriorated significantly since 
origination are considered to have a low credit risk. The provision for doubtful debts for these financial assets is based on a 
12-months ECL. When an asset is uncollectible, it is written off against the related provision. Such assets are written off after 
all the necessary procedures have been completed and the amount of the loss has been determined. Subsequent recoveries 
of amounts previously written off reduce the amount of the expense in the income statement. 
 
The Club assesses whether the credit risk on an exposure has increased significantly on an individual or collective basis. 
For the purposes of a collective evaluation of impairment, financial instruments are grouped on the basis of shared credit risk 
characteristics, taking into account instrument type, credit risk ratings, date of initial recognition, remaining term to maturity, 
industry, geographical location of the borrower and other relevant factors. 
 
(d) Recognition and derecognition of financial instruments  
A financial asset or financial liability is recognised in the balance sheet when the Club becomes a party to the contractual 
provisions of the instrument, which is generally on trade date. Loans and receivables are recognised when cash is advanced 
(or settled) to the borrowers. 
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Investments and other financial assets (continued) 
 
Financial assets at fair value through profit or loss are recognised initially at fair value. All other financial assets are 
recognised initially at fair value plus directly attributable transaction costs.  
 
The Club derecognises a financial asset when the contractual cash flows from the asset expire or it transfers its rights to 
receive contractual cash flows from the financial asset in a transaction in which substantially all the risks and rewards of 
ownership are transferred. Any interest in transferred financial assets that is created or retained by the Club is recognised 
as a separate asset or liability. 
 
A financial liability is derecognised from the balance sheet when the Club has discharged its obligation or the contract is 
cancelled or expires.  
 
(e) Offsetting 
Financial assets and liabilities are offset, and the net amount is presented in the balance sheet when the Association has a 
legal right to offset the amounts and intends to settle on a net basis or to realise the asset and settle the liability 
simultaneously.  
 
Property, plant and equipment 
Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items. 
  
Depreciation is calculated on a straight-line basis to write off the net cost of each item of property, plant and equipment 
(excluding land) over their expected useful lives as follows: 
  
   
Leasehold improvements  10 years 
Gym and sport equipment  4 years 
Plant and equipment  5 years 
Office equipment  5 years 
  
The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting date. 
  
An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the 
Perth Football Club Inc. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss. 
  
Impairment of non-financial assets 
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying 
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount 
exceeds its recoverable amount. 
  
Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the 
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset or 
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together to 
form a cash-generating unit. 
  
Interest-bearing loans and borrowings 
All loans and borrowings are initially recognised at the fair value of the consideration received less and directly attributable 
transaction costs.  
 
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the 
effective interest method.  
 
Gains and losses are recognised in profit or loss when the liabilities are derecognised.  
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Trade and other payables 
These amounts represent liabilities for goods and services provided to the Perth Football Club Inc. prior to the end of the 
financial year and which are unpaid. Due to their short-term nature they are measured at amortised cost and are not 
discounted. The amounts are unsecured and are usually paid within 30 days of recognition. 
  
Employee benefits 
  
Short-term employee benefits 
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be 
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities 
are settled. 
  
Other long-term employee benefits 
The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are 
measured at the present value of expected future payments to be made in respect of services provided by employees up to 
the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels, 
experience of employee departures and periods of service. Expected future payments are discounted using market yields at 
the reporting date on national government bonds with terms to maturity and currency that match, as closely as possible, the 
estimated future cash outflows. 
  
Defined contribution superannuation expense 
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurred. 
  
Fair value measurement 
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair 
value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date; and assumes that the transaction will take place either: in the principal 
market; or in the absence of a principal market, in the most advantageous market. 
  
Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming 
they act in their economic best interests. For non-financial assets, the fair value measurement is based on its highest and 
best use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to 
measure fair value, are used, maximising the use of relevant observable inputs and minimising the use of unobservable 
inputs. 
  
Goods and Services Tax ('GST') and other similar taxes 
Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not 
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part of 
the expense. 
  
Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST 
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of 
financial position. 
  
Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities 
which are recoverable from, or payable to the tax authority, are presented as operating cash flows. 
  
Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority. 
  
Comparative Figures 
When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for 
the current year. 
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Going Concern 
The financial statements have been prepared on a going concern basis which contemplates the continuity of normal business 
activities and the realisation of assets and the settlement of liabilities in the ordinary course of business.  
  
For the year ended 31 October 2025, the Club incurred a deficit of $78,097 (2024: deficit of $24,768).  
 
The ability of the Club to continue as a going concern is principally dependent upon continued support from the Western 
Australian Football Commission, Club members and to a lesser extent providers of finance.  Notwithstanding that this support 
has been available in previous years these conditions suggest an uncertainty that may cast some doubt about the ability of 
the Club to continue as a going concern. In the event that that one or more of the above matters are not achieved, the Club 
may be required to raise funds from other sources. 
 
The Board have prepared a budget, which indicates that the Club will have sufficient cash flows to meet all commitments 
and working capital requirements for the 12 month period from the date of signing this financial report.  
 
Should the Club be unable to continue as a going concern it may be required to realise its assets and extinguish its liabilities 
other than in the normal course of business and at amounts different to those stated in the financial statements. The financial 
statements do not include any adjustments relating to the recoverability and classification of asset carrying amounts or to the 
amount and classification of liabilities that might result should the Club be unable to continue as a going concern and meet 
its debts as and when they fall due. 

Note 2. Critical accounting judgements, estimates and assumptions 
  
The preparation of the financial statements requires management to make judgements, estimates and assumptions that 
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in 
relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates and 
assumptions on historical experience and on other various factors, including expectations of future events, management 
believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal 
the related actual results. The judgements, estimates and assumptions that have a significant risk of causing a material 
adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next financial year are 
discussed below. 
  
Estimation of useful lives of assets 
Perth Football Club Inc. determines the estimated useful lives and related depreciation and amortisation charges for its 
property, plant and equipment. The depreciation and amortisation charge will increase where the useful lives are less than 
previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be written 
off or written down. 
  
Impairment of non-financial assets other than goodwill and other indefinite life intangible assets 
Perth Football Club Inc. assesses impairment of non-financial assets other than goodwill and other indefinite life intangible 
assets at each reporting date by evaluating conditions specific to Perth Football Club Inc. and to the particular asset that may 
lead to impairment. If an impairment trigger exists, the recoverable amount of the asset is determined. This involves fair value 
less costs of disposal or value-in-use calculations, which incorporate a number of key estimates and assumptions. 
  
Employee benefits provision 
As discussed in note 1, the liability for employee benefits expected to be settled more than 12 months from the reporting 
date are recognised and measured at the present value of the estimated future cash flows to be made in respect of all 
employees at the reporting date. In determining the present value of the liability, estimates of attrition rates and pay increases 
through promotion and inflation have been taken into account. 
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Note 3. Revenue 
  
  2025  2024 
  $  $ 
     
Sales revenue     
Bar & Functions  353,921  395,011 
Fundraising  275,093  168,110 
Marketing and Promotions   1,064,126  936,710 
Membership Fees  80,604  89,594 
  1,773,744  1,589,425 
     
Other revenue     
Facilities Income  144,579  191,866 
Talent Development  90,581  80,789 
Grants Income  1,015,125  959,465 
Administration Income  112,267  176,823 
Football Operations Income  71,615  53,111 
Other revenue  74,202  68,411 
  1,508,369  1,530,465 
     
  3,282,113  3,119,890 

 

Note 4. Cash and cash equivalents 
 

 
2025 

 
2024 

  $  $ 
     
Petty Cash Float  596  596 
Bar and Gate Float  10,000  10,000 
Centurion Fund   49,750  104,583 
Cash at bank – Gala Auction Account  897  4,968 
Cash on deposit  340  376 
Centurions Capital Fund - Deposit   2,404  1,513 
PFC Recruitment Fund  193  12,191 
ANZ Business Account  63,559  33,737 
MIB Account  -  86,005 
Functions Account  8,612  5,280 
Australia Post MasterCard  352  1,789 
Centurions Share Account  5,005  50,005 
EFTPOS Clearing  -  6,330 
ANZ Banjima  15,714  - 
AWX Perth CI Cash  1,646  - 
Merchandise and Team Store Float  500  - 
Square balance  1,747  - 
  161,315  317,373 
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Centurion Fund Reconciliation 
 
 
Centurions Fund – V2 Plus Account   49,750 104,583 
Centurions Fund – ME Bank – Note 4c   - 175,000 
Centurions Capital Fund – RAC Deposit – Note 4c   125,000 104,813 
Centurions – CMC Share Account   5,005 50,005 
Macquarie Bank Term Deposit – Note 4c   250,000 250,000 
ANZ Bank Term Deposit – Note 4c   250,000 - 
Centurions Share Account   679,755 684,401 
 
 
At balance date, the Centurion lunch receipts totalling $46,152 had been recognised in cash and cash equivalents. 
However, the corresponding transfer to the Centurions Fund had not occurred as at balance date, pending final 
reconciliation. The transfer was completed subsequent to balance date 
 
 
 

(a) Reconciliation of cash      
 
Cash at the end of the financial year as shown in the 
statement of cash flows is reconciled to items in the 
statement of financial position as follows: 

 

 Note 
2025 

$ 
2024 

$ 
 
Cash and cash equivalents 

 
  161,315 317,373 

    161,315 317,373 
 

(b) Reconciliation of cash flow from operations with profit      
 
Surplus/(Deficit) From ordinary Activities  

 
  (78,097) (24,768) 

Non-cash flows in profit       
Depreciation    9,073 - 
Change in Working Capital:      
(Increase)/Decrease in accounts receivable    (59,910) (158,988) 
(Increase)/Decrease in inventories    2,316 (4,384) 
Increase/(Decrease) in accounts payable    243,348 39,560 
Increase/(Decrease) in provisions    5,908 21,211 
Increase/(Decrease) in unearned income    (105,786) 50,514 
    16,852 (76,855) 
 
 
 
 

(c) The Club had $625,000 in term deposits as at 31 October 2025 (2024: $529,813).  
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Note 5. Trade and other receivables 
  
  2025  2024 
  $  $ 
     
Trade receivables  365,333  303,254 
Provision for doubtful debts  (6,009)  (37,500) 
Other receivables  16,268  57,280 
Accrued interest income  11,812  - 
  387,404  323,034 
 
Trade and other receivables ageing summary      
     

 
Gross 

amount 
Past due and 

impaired 
Past due but not impaired     Within initial 

tratrade terms <30 31 - 60 61 - 90 > 90(b)  
 $ $ $ $ $ $ $ 
2025        
Trade receivables 365,333 6,009 242,237 24,748 31,550 26,098 242,237 
Other receivables 28,080 - - - - - 28,080 
 393,413 6,009 242,237 24,748 31,550 26,098 270,317 
 
Trade and other receivables ageing summary      
     

 
Gross 

amount 
Past due and 

impaired 
Past due but not impaired     Within initial 

tratrade terms <30 31 - 60 61 - 90 > 90(b)  
 $ $ $ $ $ $ $ 
2024        
Trade receivables 303,254 37,500 196,416 31,900 10,145 27,294 196,416 
Other receivables 57,280 - - - - - 57,280 
 360,534 37,500 196,416 31,900 10,145 27,294 253,696 
 
 
 

(a) Terms and conditions relating to the above financial instruments:  
(i) Trade debtors are non-interest bearing and generally on 30-day terms. 
(ii) Sundry debtors and other receivables are non-interest bearing and have repayment terms between 30 and 

90 days. 
(iii) Related party receivables are non-interest bearing and are on 30-day terms.  

 
(b) Debtors outstanding for more than 90 days have been provided for as doubtful debts, excluding balances 

subsequently received after 31 October 2025 and those for which advanced discussions with counterparties are 
ongoing and recovery is considered probable. 

 
Note 6. Inventories 
  
  2025  2024 
  $  $ 
     
Bar and Canteen Stock   13,654  13,837 
Merchandise Stock on Hand   24,609  26,742 
  38,263  40,579 
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Note 7. Trade and other payables 
  
  2025  2024 
  $  $ 
     
Trade payables  243,611  27,090 
Accrued expenses  103,295  81,079 
BAS payable  16,819  25,000 
Other payables  16,447  3,655 
  380,172  136,824 
  
Trade payables ageing summary      
 Number of days outstanding  

 
0 – 30 
days 

30 – 60 
days 

60 – 90 
days 

More than 
90 days 

Total 

 $ $ $ $ $ 
      
Trade payables   29,145 125,140      30,874 58,452   243,611 
BAS payable   16,819 - - -   16,819 
Accrued expenses   103,295 - - -   103,295 
Other payables     16,447  - - -     16,447 
 165,706 125,140 30,874 58,452 380,172 
 
Terms and conditions relating to the above financial instruments:  
 

(i) Trade creditors are non-interest bearing and generally on 30-day terms. 
(i) Other creditors are non-interest bearing and have repayment terms between 30 and 90 days. 
(ii) Related party payables are non-interest bearing and are on 30-day terms. 

 
Note 8. Employee benefits provisions 
  
  2025  2024 
  $  $ 
     
Employee benefits – current   85,125  79,217 
  

Note 9. Unearned Income 
  
  2025  2024 
  $  $ 
     
Unearned Income  -  105,786 
  

 
Note 10. Contingent liabilities 
  
Perth Football Club Inc. had no contingent liabilities as at 31 October 2025 and 31 October 2024. 
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Note 11. Related party transactions 
 
Transactions with related parties 
During the current financial year, the Club incurred expenses of $26,444 in respect of professional services provided by SW 
Accountants & Advisors, an entity associated with a director.  
 
Other than salaries and wages and sale of gala tickets, there were no additional transactions with related parties during the 
current and previous financial years. 
  
Receivable from and payable to related parties 
As at 31 October 2025, the Club had receivables from related parties comprising $12,000 receivable from SW Accountants 
& Advisors and $750 receivable from Adrian Barich (President). 
 
As at the same date, the Club had an amount of $26,444 owing to SW Accountants & Advisors. 
 
Loans to/from related parties 
There were no loans to or from related parties at the current and previous reporting date. 
  
Note 12. Events after the reporting period 
  
There are no matters or circumstances that have arisen since the end of the year which will significantly affect, or may 
significantly affect, the state of affairs or operations in future financial years. 
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In the Directors' opinion: 
  
●  the attached financial statements and notes comply with the Australian Accounting Standards - 

Simplified Disclosure Requirements, the Associations Incorporation Act 2015 (WA) and associated 
regulations; 

  
●  the attached financial statements and notes give a true and fair view of Perth Football Club Inc.'s 

financial position as at 31 October 2025 and of its performance for the financial year ended on that 
date; and 

  
●  there are reasonable grounds to believe that Perth Football Club Inc. will be able to pay its debts as 

and when they become due and payable. 
  
On behalf of the Directors 
  
  
  
  
___________________________                                                      ________________________ 
Adrian Barich                                                                                      John Dorazio 
President                                                                                             Director 
  
11th February 2025 
Perth, Western Australia 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF PERTH FOOTBALL CLUB INC.  

Qualified Opinion 

We have audited the accompanying financial report, of Perth Football Club Inc. (“the Club”), which 

comprises the statement of financial position as at 31 October 2025, statement of changes in equity, 

the statement of profit or loss and other comprehensive income and the statement of cash flows for 

the year ended on that date, notes comprising a summary of material accounting policies and other 

explanatory information, and the directors’ declaration. 

In our opinion, except for the matters described in the Basis for Qualified Opinion section of our report, 

the financial report of Perth Football Club Inc. is in accordance with the Club’s constitution, including: 

(i) giving a true and fair view of the Club’s financial position as at 31 October 2025 and of its 

performance for the year ended on that date; and 

(ii) complying with Australian Accounting Standards – Simplified Disclosure Requirements, the 

Associations Incorporation Act 2015 (WA) and associated regulations. 

Basis for Qualified Opinion 

Revenue Recognition 

As is common for organisations of this type, it is not practicable for the Club to maintain an effective 

system of internal control over cash receipts and payments until their initial entry in the accounting 

records. Our audit relating to these items was therefore limited to the amounts recorded in the 

accounts. 

We conducted our audit in accordance with Australian Auditing Standards.  Those standards require 

that we comply with relevant ethical requirements relating to audit engagements and plan and perform 

the audit to obtain reasonable assurance about whether the financial report is free from material 

misstatement. Our responsibilities under those standards are further described in the Auditor’s 

Responsibilities for the Audit of the Financial Report section of our report.  We are independent of the 

Club in accordance with the ethical requirements of the Accounting Professional and Ethical Standards 

Board’s APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our 

audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in 

accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our qualified opinion. 

  



 

Material Uncertainty Related to Going Concern 

 

We draw attention to note Note 1 in the financial report, which indicates that the Club incurred a deficit 

of $78,097 during the year ended 31 October 2025.  As stated in Note 1 these events or conditions, 

along with other matters as set forth in Note 1, indicate that a material uncertainty exists that may cast 

significant doubt on the Club’s ability to continue as a going concern. Our opinion is not modified in 

respect of this matter. 

 

Other Information  

The directors are responsible for the other information. The other information comprises the information 

included in the Club’s annual report for the year ended 31 October 2025, but does not include the 

financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial report, our responsibility is to read the other information and, 

in doing so, consider whether the other information is materially inconsistent with the financial report or 

our knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

Directors’ Responsibility for the Financial Report  

The directors of the Club are responsible for the preparation of the financial report that gives a true and 

fair view and have determined that the basis of preparation described in Note 1 to the financial report is 

appropriate to meet the requirements of the Club's constitution and Associations Incorporation Act (WA) 

2015 and is appropriate to meet the needs of the members.  The directors’ responsibility also includes 

such internal control as the directors determine is necessary to enable the preparation of the financial 

report that gives a true and fair view and is free from material misstatement, whether due to fraud or 

error.  

In preparing the financial report, the directors are responsible for assessing the ability of the Club to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the directors either intend to liquidate the Club or to cease 

operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the entity’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our responsibility is to express an opinion on the financial report based on our audit. Our objectives are 

to obtain reasonable assurance about whether the financial report as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with the Australian Auditing Standards will always detect a material misstatement when it 



 

exists.  Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 

judgement and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the Club’s internal control. 

• Evaluate the appropriateness of accounting policies used based on the accounting policies 

disclosed in Note 1 and the reasonableness of accounting estimates and related disclosures 

made by the directors. 

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the Club’s ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial report or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor’s report. However, future events or conditions may cause the Club 

to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial report, including the 

disclosures, and whether the financial report represents the underlying transactions and events 

in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 

business activities within the Club to express an opinion on the financial report. We are 

responsible for the direction, supervision and performance of the Club audit. We remain solely 

responsible for our audit opinion. 

  



 

We communicate with the directors regarding, among other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide the directors with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

 

 
 
 

HALL CHADWICK WA AUDIT PTY LTD D M BELL  FCA 

 Director 

 

 

Dated this 11th day of February 2026 

Perth, Western Australia 

 

 



 

 

To the Board of Directors, 

AUDITOR’S INDEPENDENCE DECLARATION UNDER s.80 OF THE ASSOCIATIONS 

INCORPORATIONS ACT 2015 

As lead audit director for the audit of the financial statements of Perth Football Club Inc for the year 

ended 31 October 2025, I declare that to the best of my knowledge and belief, there have been no 

contraventions of: 

• the auditor independence requirements of the Associations Incorporation Act (WA) 2015 in 

relation to the audit; and 

• any applicable code of professional conduct in relation to the audit. 

 

Yours Faithfully 

 

 

 

 

 

HALL CHADWICK WA AUDIT PTY LTD D M BELL  FCA 

 Director 

 

 

Dated this 11th day of February 2026 

Perth, Western Australia 

 


